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!
I/G'J refers to PricewaterhouseCoopers LLP, an Ontario limited liability partnership. 

4JBCLCJBCJO ?PBGOKMSN MCLKMO!

<M!RFC!1GPCARMPQ!MD!9J?L!4LRCPL?RGML?J!0?L?B?!4LA(!

9PM!KLGJGKJ!

4L!MSP!MNGLGML&!RFC!?AAMKN?LWGLE!DGL?LAG?J!QR?RCKCLRQ!NPCQCLR!D?GPJW&!GL!?JJ!K?RCPG?J!PCQNCARQ&!RFC!DGL?LAG?J!
NMQGRGML!MD!9J?L!4LRCPL?RGML?J!0?L?B?!4LA(!$RFC!8PE?LGX?RGML%!?Q!?R!5SLC!+)&!*)*)!?LB!RFC!PCQSJRQ!MD!GRQ!
MNCP?RGMLQ!?LB!GRQ!A?QF!DJMUQ!DMP!RFC!WC?P!RFCL!CLBCB!GL!?AAMPB?LAC!UGRF!0?L?BG?L!?AAMSLRGLE!QR?LB?PBQ!
DMP!LMR'DMP'NPMDGR!MPE?LGX?RGMLQ(!

&+'0!3*!+'2*!'1),0*)!
<FC!8PE?LGX?RGMLYQ DGL?LAG?J QR?RCKCLRQ AMKNPGQC-!

' RFC!QR?RCKCLR!MD!DGL?LAG?J!NMQGRGML!?Q!?R!5SLC!+)&!*)*).!

' RFC!QR?RCKCLR!MD!MNCP?RGMLQ!DMP!RFC!WC?P!RFCL!CLBCB.!

' RFC!QR?RCKCLR!MD!AF?LECQ!GL!LCR!?QQCRQ!DMP!RFC!WC?P!RFCL!CLBCB.!

' RFC!QR?RCKCLR!MD!A?QF!DJMUQ!DMP!RFC!WC?P!RFCL!CLBCB.!?LB!

' RFC!LMRCQ!RM!RFC!DGL?LAG?J!QR?RCKCLRQ&!UFGAF!GLAJSBC!?!QSKK?PW!MD!QGELGDGA?LR!?AAMSLRGLE!NMJGAGCQ(!

1?NGN!DKM!KLGJGKJ!

>C!AMLBSARCB!MSP!?SBGR!GL!?AAMPB?LAC!UGRF!0?L?BG?L!ECLCP?JJW!?AACNRCB!?SBGRGLE!QR?LB?PBQ(!8SP!
PCQNMLQG@GJGRGCQ!SLBCP!RFMQC!QR?LB?PBQ!?PC!DSPRFCP!BCQAPG@CB!GL!RFC!0PBGOKMSN MCNLKJNG@GHGOGCN DKM OFC ?PBGO 
KD!OFC!DGJ?JAG?H!NO?OCICJON!QCARGML!MD!MSP!PCNMPR(!

>C!@CJGCTC!RF?R!RFC!?SBGR!CTGBCLAC!UC!F?TC!M@R?GLCB!GQ!QSDDGAGCLR!?LB!?NNPMNPG?RC!RM!NPMTGBC!?!@?QGQ!DMP!MSP!
MNGLGML(!

$-)*.*-)*-(*!
>C!?PC!GLBCNCLBCLR!MD!RFC!8PE?LGX?RGML!GL!?AAMPB?LAC!UGRF!RFC!CRFGA?J!PCOSGPCKCLRQ!RF?R!?PC!PCJCT?LR!RM!
MSP!?SBGR!MD!RFC!DGL?LAG?J!QR?RCKCLRQ!GL!0?L?B?(!>C!F?TC!DSJDGJJCB!MSP!MRFCP!CRFGA?J!PCQNMLQG@GJGRGCQ!GL!
?AAMPB?LAC!UGRF!RFCQC!PCOSGPCKCLRQ(!

<CNLKJNG@GHGOGCN!KD!I?J?ECICJO!?JB!OFKNC!AF?MECB!RGOF!EKQCMJ?JAC!DKM!OFC!DGJ?JAG?H!
NO?OCICJON!

7?L?ECKCLR!GQ!PCQNMLQG@JC!DMP!RFC!NPCN?P?RGML!?LB!D?GP!NPCQCLR?RGML!MD!RFC!DGL?LAG?J!QR?RCKCLRQ!GL!
?AAMPB?LAC!UGRF!0?L?BG?L!?AAMSLRGLE!QR?LB?PBQ!DMP!LMR'DMP'NPMDGR!MPE?LGX?RGMLQ&!?LB!DMP!QSAF!GLRCPL?J!
AMLRPMJ!?Q!K?L?ECKCLR!BCRCPKGLCQ!GQ!LCACQQ?PW!RM!CL?@JC!RFC!NPCN?P?RGML!MD!DGL?LAG?J!QR?RCKCLRQ!RF?R!?PC!
DPCC!DPMK!K?RCPG?J!KGQQR?RCKCLR&!UFCRFCP!BSC!RM!DP?SB!MP!CPPMP(!



!

4L!NPCN?PGLE!RFC DGL?LAG?J QR?RCKCLRQ& K?L?ECKCLR GQ PCQNMLQG@JC DMP ?QQCQQGLE RFC 8PE?LGX?RGMLYQ ?@GJGRW 
RM!AMLRGLSC!?Q!?!EMGLE!AMLACPL&!BGQAJMQGLE&!?Q!?NNJGA?@JC&!K?RRCPQ!PCJ?RCB!RM!EMGLE!AMLACPL!?LB!SQGLE!RFC!
EMGLE!AMLACPL!@?QGQ!MD!?AAMSLRGLE!SLJCQQ!K?L?ECKCLR!CGRFCP!GLRCLBQ!RM!JGOSGB?RC!RFC!8PE?LGX?RGML!MP!RM!
AC?QC!MNCP?RGMLQ&!MP!F?Q!LM!PC?JGQRGA!?JRCPL?RGTC!@SR!RM!BM!QM(!

<FMQC AF?PECB UGRF EMTCPL?LAC ?PC PCQNMLQG@JC DMP MTCPQCCGLE RFC 8PE?LGX?RGMLYQ DGL?LAG?J PCNMPRGLE 
NPMACQQ(!!

0PBGOKMSN MCNLKJNG@GHGOGCN!DKM!OFC!?PBGO!KD!OFC!DGJ?JAG?H!NO?OCICJON!

8SP!M@HCARGTCQ!?PC!RM!M@R?GL!PC?QML?@JC!?QQSP?LAC!?@MSR!UFCRFCP!RFC!DGL?LAG?J!QR?RCKCLRQ!?Q!?!UFMJC!?PC!
DPCC DPMK K?RCPG?J KGQQR?RCKCLR& UFCRFCP BSC RM DP?SB MP CPPMP& ?LB RM GQQSC ?L ?SBGRMPYQ PCNMPR!RF?R!
GLAJSBCQ!MSP!MNGLGML(!;C?QML?@JC!?QQSP?LAC!GQ!?!FGEF!JCTCJ!MD!?QQSP?LAC&!@SR!GQ!LMR!?!ES?P?LRCC!RF?R!?L!
?SBGR!AMLBSARCB!GL!?AAMPB?LAC!UGRF!0?L?BG?L!ECLCP?JJW!?AACNRCB!?SBGRGLE!QR?LB?PBQ!UGJJ!?JU?WQ!BCRCAR!?!
K?RCPG?J!KGQQR?RCKCLR!UFCL!GR!CVGQRQ(!7GQQR?RCKCLRQ!A?L!?PGQC!DPMK!DP?SB!MP!CPPMP!?LB!?PC!AMLQGBCPCB!
K?RCPG?J!GD&!GLBGTGBS?JJW!MP!GL!RFC!?EEPCE?RC&!RFCW!AMSJB!PC?QML?@JW!@C!CVNCARCB!RM!GLDJSCLAC!RFC!CAMLMKGA!
BCAGQGMLQ!MD!SQCPQ!R?ICL!ML!RFC!@?QGQ!MD!RFCQC!DGL?LAG?J!QR?RCKCLRQ(!

/Q!N?PR!MD!?L!?SBGR!GL!?AAMPB?LAC!UGRF!0?L?BG?L!ECLCP?JJW!?AACNRCB!?SBGRGLE!QR?LB?PBQ&!UC!CVCPAGQC!
NPMDCQQGML?J!HSBEKCLR!?LB!K?GLR?GL!NPMDCQQGML?J!QICNRGAGQK!RFPMSEFMSR!RFC!?SBGR(!>C!?JQM-!

' 4BCLRGDW!?LB!?QQCQQ!RFC!PGQIQ!MD!K?RCPG?J!KGQQR?RCKCLR!MD!RFC!DGL?LAG?J!QR?RCKCLRQ&!UFCRFCP!BSC!RM!
DP?SB!MP!CPPMP&!BCQGEL!?LB!NCPDMPK!?SBGR!NPMACBSPCQ!PCQNMLQGTC!RM!RFMQC!PGQIQ&!?LB!M@R?GL!?SBGR!
CTGBCLAC!RF?R!GQ!QSDDGAGCLR!?LB!?NNPMNPG?RC!RM!NPMTGBC!?!@?QGQ!DMP!MSP!MNGLGML(!<FC!PGQI!MD!LMR!
BCRCARGLE!?!K?RCPG?J!KGQQR?RCKCLR!PCQSJRGLE!DPMK!DP?SB!GQ!FGEFCP!RF?L!DMP!MLC!PCQSJRGLE!DPMK!CPPMP&!
?Q!DP?SB!K?W!GLTMJTC!AMJJSQGML&!DMPECPW&!GLRCLRGML?J!MKGQQGMLQ&!KGQPCNPCQCLR?RGMLQ&!MP!RFC!MTCPPGBC!
MD!GLRCPL?J!AMLRPMJ(!

' 8@R?GL!?L!SLBCPQR?LBGLE!MD!GLRCPL?J!AMLRPMJ!PCJCT?LR!RM!RFC!?SBGR!GL!MPBCP!RM!BCQGEL!?SBGR!
NPMACBSPCQ!RF?R!?PC!?NNPMNPG?RC!GL!RFC!AGPASKQR?LACQ&!@SR!LMR!DMP!RFC!NSPNMQC!MD!CVNPCQQGLE!?L!
MNGLGML ML RFC CDDCARGTCLCQQ MD RFC 8PE?LGX?RGMLYQ GLRCPL?J AMLRPMJ(!

' 2T?JS?RC!RFC!?NNPMNPG?RCLCQQ!MD!?AAMSLRGLE!NMJGAGCQ!SQCB!?LB!RFC!PC?QML?@JCLCQQ!MD!?AAMSLRGLE!
CQRGK?RCQ!?LB!PCJ?RCB!BGQAJMQSPCQ!K?BC!@W!K?L?ECKCLR(!

' 0MLAJSBC ML RFC ?NNPMNPG?RCLCQQ MD K?L?ECKCLRYQ SQC MD RFC EMGLE AMLACPL @?QGQ MD ?AAMSLRGLE ?LB& 
@?QCB!ML!RFC!?SBGR!CTGBCLAC!M@R?GLCB&!UFCRFCP!?!K?RCPG?J!SLACPR?GLRW!CVGQRQ!PCJ?RCB!RM!CTCLRQ!MP!
AMLBGRGMLQ RF?R K?W A?QR QGELGDGA?LR BMS@R ML RFC 8PE?LGX?RGMLYQ ?@GJGRW RM AMLRGLSC ?Q ? EMGLE 
AMLACPL(!4D!UC!AMLAJSBC!RF?R!?!K?RCPG?J!SLACPR?GLRW!CVGQRQ&!UC!?PC!PCOSGPCB!RM!BP?U!?RRCLRGML!GL!MSP!
?SBGRMPYQ PCNMPR RM RFC PCJ?RCB BGQAJMQSPCQ GL RFC DGL?LAG?J!QR?RCKCLRQ!MP&!GD!QSAF!BGQAJMQSPCQ!?PC!
GL?BCOS?RC&!RM!KMBGDW!MSP!MNGLGML(!8SP!AMLAJSQGMLQ!?PC!@?QCB!ML!RFC!?SBGR!CTGBCLAC!M@R?GLCB!SN!RM!
RFC B?RC MD MSP ?SBGRMPYQ PCNMPR( 3MUCTCP& DSRSPC CTCLRQ MP AMLBGRGMLQ K?W A?SQC RFC 8PE?LGX?RGML RM 
AC?QC!RM!AMLRGLSC!?Q!?!EMGLE!AMLACPL(!!



!

' 2T?JS?RC!RFC!MTCP?JJ!NPCQCLR?RGML&!QRPSARSPC!?LB!AMLRCLR!MD!RFC!DGL?LAG?J!QR?RCKCLRQ&!GLAJSBGLE!RFC!
BGQAJMQSPCQ&!?LB!UFCRFCP!RFC!DGL?LAG?J!QR?RCKCLRQ!PCNPCQCLR!RFC!SLBCPJWGLE!RP?LQ?ARGMLQ!?LB!CTCLRQ!
GL!?!K?LLCP!RF?R!?AFGCTCQ!D?GP!NPCQCLR?RGML(!

>C!AMKKSLGA?RC!UGRF!RFMQC!AF?PECB!UGRF!EMTCPL?LAC!PCE?PBGLE&!?KMLE!MRFCP!K?RRCPQ&!RFC!NJ?LLCB!QAMNC!
?LB!RGKGLE!MD!RFC!?SBGR!?LB!QGELGDGA?LR!?SBGR!DGLBGLEQ&!GLAJSBGLE!?LW!QGELGDGA?LR!BCDGAGCLAGCQ!GL!GLRCPL?J!
AMLRPMJ!RF?R!UC!GBCLRGDW!BSPGLE!MSP!?SBGR(!
!
!
!
!
!
0F?PRCPCB!9PMDCQQGML?J!/AAMSLR?LRQ&!6GACLQCB!9S@JGA!/AAMSLR?LRQ!

=?SEF?L&!8LR?PGM!
1CACK@CP!,&!*)*)!
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&X]!cW^dbP]Sb!^U!S^[[Pab'!

!

JWT!PRR^\_P]hX]V!]^cTb!PaT!P]!X]cTVaP[!_Pac!^U!cWTbT!UX]P]RXP[!bcPcT\T]cb*!

!
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!
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!

2020
$

2019
$

Public support and revenue
Child sponsorship income 70,345 72,838
Contributions, gifts and bequests 32,645 33,336
Government and other grants (notes 6 and 8) 110,037 110,774
Gifts-in-kind (notes 6, 9 and 10) 25,499 22,881
Investment and other income 2,034 1,456

Total public support and revenue 240,560  241,285 

Expenditures
Program services (notes 10 and 13) 185,051 192,071
Fundraising (note 13) 33,421 28,047
Operating costs (notes 10 and 13) 16,442 20,971

Total expenditures 234,914  241,089 

Excess of public support and revenue over expenditures for 
the year before the undernoted 5,646  196 

Change in fair value of investments (5)  (146) 

Excess of public support and revenue over expenditures for 
the year 5,641  50 

!
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!

&X]!cW^dbP]Sb!^U!S^[[Pab'!

!

JWT!PRR^\_P]hX]V!]^cTb!PaT!P]!X]cTVaP[!_Pac!^U!cWTbT!UX]P]RXP[!bcPcT\T]cb*!
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!

!
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2020 2019

Restricted 
for 

endowment 
purposes 

$

Invested
in capital 

and 
intangible 

assets 
$

Unrestricted 
$

Total 
$

Total 
$

Balance _ Beginning of year 3,021  3,583  8,396  15,000 14,905 

Excess of public support and revenue 
over expenditures for the year -  -  5,641  5,641 50 

Endowment fund contributions 566 - 566 45
Amortization of capital assets - (994) 994 - -
Amortization of intangible assets - (725) 725 - -
Amortization of deferred lease 

inducements invested in capital 
assets -  242  (242)  - - 

Purchase of capital assets - 517 (517) - -
Purchase of intangible assets - 430 (430) - -

Balance _ End of year 3,587  3,053  14,567  21,207 15,000 

!
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&X]!cW^dbP]Sb!^U!S^[[Pab'!

!

JWT!PRR^\_P]hX]V!]^cTb!PaT!P]!X]cTVaP[!_Pac!^U!cWTbT!UX]P]RXP[!bcPcT\T]cb*!
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2020
$

2019
$

Cash provided by (used in)

Operating activities
Excess of public support and revenue over expenditures for the year 5,641 50
Items not involving cash

Change in fair value of investments 5 146
Amortization of capital assets 994 1,167
Amortization of intangible assets 725 783
Amortization of deferred lease inducements (242) (242)

Net change in non-cash working capital (note 12) 9,613 4,165

16,736 6,069

Investing activities
Purchase of capital assets (517) (572)
Purchase of intangible assets (430) (375)
Sale of investments 2,900 3,165
Purchase of investments (3,478) (4,395)

(1,525) (2,177)

Financing activities
Endowment fund contributions 566 45

Increase in cash and cash equivalents during the year 15,777  3,937 

Cash and cash equivalents _ Beginning of year 51,623  47,686 

Cash and cash equivalents _ End of year 67,400  51,623 

Cash and cash equivalents consist of
Cash 63,141 47,551
Money market mutual funds 4,259 4,072

67,400 51,623

!
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( =SICOK[CUKPO!COF!QVSQPTG!

G[P]!@]cTa]PcX^]P[!9P]PSP!@]R*!&G[P]!9P]PSP!^a!cWT!FaVP]XiPcX^]'!WPb!QTT]!P!\T\QTa!^U!cWT!G[P]!@]cTa]PcX^]P[!

V[^QP[!UTSTaPcX^]!&G[P]!@]cTa]PcX^]P['!bX]RT!-524*!G[P]!9P]PSP!Xb!P!]^c)U^a)_a^UXc!R^a_^aPcX^](!UTSTaP[[h!

X]R^a_^aPcTS!fXcW^dc!bWPaT!RP_XcP[!P]S!VaP]cTS!bcPcdb!Pb!P!aTVXbcTaTS!RWPaXch!d]STa!cWT!@]R^\T!JPg!7Rc!

&9P]PSP'!P]S!R^]cX]dTS!d]STa!cWT!9P]PSP!E^c)U^a)_a^UXc!9^a_^aPcX^]b!7Rc!^]!IT_cT\QTa!-4(!.,-0*!

G[P]!@]cTa]PcX^]P[!Xb!P!V[^QP[!\^eT\T]c!U^a!RWP]VT(!\^QX[XiX]V!\X[[X^]b!^U!_T^_[T!Pa^d]S!cWT!f^a[S!c^!bd__^ac!

b^RXP[!YdbcXRT!U^a!RWX[SaT]!X]!STeT[^_X]V!R^d]caXTb*!=^d]STS!X]!-5/3(!G[P]!@]cTa]PcX^]P[!Xb!^]T!^U!cWT!f^a[Skb!

^[STbc!P]S![PaVTbc!X]cTa]PcX^]P[!STeT[^_\T]c!PVT]RXTb(!f^aZX]V!X]!_Pac]TabWX_!fXcW!\X[[X^]b!^U!_T^_[T!Pa^d]S!

cWT!f^a[S!c^!T]S!V[^QP[!_^eTach*!E^c)U^a)_a^UXc(!X]ST_T]ST]c!P]S!X]R[dbXeT!^U!P[[!UPXcWb!P]S!Rd[cdaTb(!G[P]!

@]cTa]PcX^]P[!WPb!^][h!^]T!PVT]SP6!c^!X\_a^eT!cWT![XeTb!^U!RWX[SaT]*!

M^a[SfXST(!G[P]!@]cTa]PcX^]P[!Xb!P!V[^QP[!UTSTaPcX^]!\PST!d_!^U!SXUUTaT]c![TVP[!T]cXcXTb!^_TaPcX]V!X]!\P]h!

R^d]caXTb!Pa^d]S!cWT!f^a[S!d]STa!cWT!G[P]!]P\T!P]S!QaP]S(!R^\_aXbX]V!G[P]!@]cTa]PcX^]P[(!@]R*!&P!ETf!N^aZ!

bcPcT!]^c)U^a)_a^UXc!R^a_^aPcX^]!fXcW!1,-&R'&/'!cPg!TgT\_c!bcPcdb'!P]S!Xcb!.,!\T\QTab!&Z]^f]!Pb!cWT!EPcX^]P[!

FaVP]XiPcX^]b'*!G[P]!@]cTa]PcX^]P[(!@]R*!^_TaPcTb!Xcb!X]cTa]PcX^]P[!WTPS`dPacTab!X]!cWT!K]XcTS!BX]VS^\!cWa^dVW!

Xcb!KB!bdQbXSXPah!R^\_P]h(!G[P]!CX\XcTS*!

JWT!EPcX^]P[!FaVP]XiPcX^]b!&[^RPcTS!X]!7dbcaP[XP(!8T[VXd\(!9P]PSP(!9^[^\QXP(!;T]\PaZ(!=X][P]S(!=aP]RT(!

>Ta\P]h(!?^]V!B^]V(!@]SXP(!@aT[P]S(!AP_P](!B^aTP(!cWT!ETcWTa[P]Sb(!E^afPh(!I_PX](!IfTST](!IfXciTa[P]S(!cWT!

K]XcTS!BX]VS^\!P]S!cWT!K]XcTS!IcPcTb!^U!7\TaXRP'!P[[!WPeT!P!RWX[S!b_^]b^abWX_!Ud]SaPXbX]V!\^ST[*!D^bc!

EPcX^]P[!FaVP]XiPcX^]b!P[b^!aPXbT!Ud]Sb!cWa^dVW!PSSXcX^]P[!Ud]SaPXbX]V!RWP]]T[b!cWPc!X]R[dST!X]SXeXSdP[(!

R^a_^aPcT!P]S!X]bcXcdcX^]P[!T]VPVT\T]c*!=^a!TgP\_[T(!G[P]!9P]PSP!P[b^!aPXbTb!bXV]XUXRP]c!Ud]Sb!cWa^dVW!VaP]cb(!

_a^YTRc!P]S!R^\\d]Xch!b_^]b^abWX_(!Pb!fT[[!Pb!X]SXeXSdP[+R^a_^aPcT!S^]PcX^]b!P]S!>XUcb!^U!?^_T*!JWT!EPcX^]P[!

FaVP]XiPcX^]b!X]!@]SXP!P]S!9^[^\QXP!aPXbT!Ud]Sb!_aX\PaX[h!cWa^dVW!VaP]cb!P]S!X]SXeXSdP[+R^a_^aPcT!S^]PcX^]b*!

7SSXcX^]P[[h(!@]SXP!P]S!9^[^\QXP!P[b^!RPaah!^dc!STeT[^_\T]c!_a^VaP\b!X]!cWTXa!aTb_TRcXeT!YdaXbSXRcX^]b*!

EPcX^]P[!FaVP]XiPcX^]b!caP]bUTa!Ud]Sb!c^!G[P]!@]cTa]PcX^]P[(!@]R*(!fWXRW!Xb!aTb_^]bXQ[T!U^a!X\_[T\T]cX]V!

_a^VaP\b!X]!STeT[^_X]V!R^d]caXTb!cWa^dVW!Xcb!R^d]cah!^UUXRTb*!G[P]!9P]PSP!dbTb!Xcb!PePX[PQ[T!b_^]b^abWX_!Ud]Sb!

c^!_daRWPbT!bTaeXRTb!Ua^\!G[P]!@]cTa]PcX^]P[(!@]R*!c^!RPaah!^dc!P]S!bd__^ac!9P]PSXP]!b_^]b^abWX_!_a^VaP\b!

_dabdP]c!c^!R^]caPRcdP[!PVaTT\T]cb*!G[P]!9P]PSP!P[b^![XRT]bTb!RTacPX]!X]cT[[TRcdP[!_a^_Tach!Ua^\!G[P]!CX\XcTS!

_dabdP]c!c^!P!QaP]S![XRT]bX]V!PaaP]VT\T]c*!!

7!EPcX^]P[!FaVP]XiPcX^]kb!]Tc!UX]P]RXP[!R^]caXQdcX^]!c^!G[P]!@]cTa]PcX^]P[(!@]R*!STcTa\X]Tb!cWPc!EPcX^]P[!

FaVP]XiPcX^]kb!aT_aTbT]cPcX^]!Pc!cWT!DT\QTabk!7bbT\Q[h!PRR^aSX]V!c^!P!U^a\d[P!bTc!^dc!X]!cWT!Qh[Pfb!^U!G[P]!

@]cTa]PcX^]P[(!@]R*!JWT!DT\QTabk!7bbT\Q[h(!fWXRW!Xb!cWT!WXVWTbc!STRXbX^])\PZX]V!Q^Sh(!bTcb!WXVW)[TeT[!bcaPcTVh!

P]S!SXaTRcX^]!U^a!G[P]!@]cTa]PcX^]P[(!P__a^eTb!cWT!UX]P]RXP[!QdSVTcb!P]S!aTRTXeTb!cWT!PdSXcTS!R^]b^[XSPcTS!

PRR^d]cb*!@c!P[b^!T[TRcb!cWT!8^PaS!^U!;XaTRc^ab!^U!G[P]!@]cTa]PcX^]P[(!@]R*(!fWXRW!aT_^acb!P]S!Xb!PRR^d]cPQ[T!c^!

cWT!DT\QTabk!7bbT\Q[h*!JWTaT!RP]!QT!d_!c^!--!SXaTRc^ab!^]!cWT!8^PaS!^U!;XaTRc^ab!^U!G[P]!@]cTa]PcX^]P[(!@]R*(!

cWT!\PY^aXch!^U!fW^\!\dbc!QT!bXccX]V!Q^PaS!\T\QTab!^U!P!EPcX^]P[!FaVP]XiPcX^]*!

!
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G[P]!@]cTa]PcX^]P[(!@]R*!dbTb!Ud]Sb!aT\XccTS!Qh!cWT!EPcX^]P[!FaVP]XiPcX^]b!U^a!_a^VaP\b!QT]TUXcX]V!RWX[SaT](!

cWTXa!UP\X[XTb!P]S!R^\\d]XcXTb!X]!1.!_a^VaP\!R^d]caXTb*!9T]caP[!bTaeXRTb(!bdRW!Pb!_a^VaP\!bd__^ac!P]S!V[^QP[!

PbbdaP]RT!U^a!cWT!_a^VaP\!R^d]caXTb(!PaT!_a^eXSTS!Qh!G[P]!CX\XcTS*!7b!]^cTS!PQ^eT(!G[P]!9P]PSP!WPb!

R^]caPRcdP[!PaaP]VT\T]cb!X]!_[PRT!cWPc!b_TRXUh!W^f!Xcb!b_^]b^abWX_!Ud]Sb!PaT!c^!QT!dbTS!Qh!G[P]!@]cTa]PcX^]P[(!

@]R*!JWT!EPcX^]P[!FaVP]XiPcX^]b(!G[P]!@]cTa]PcX^]P[(!@]R*!P]S!Xcb!bdQbXSXPaXTb!PaT!bdQYTRc!c^!Q^cW!TgcTa]P[!P]S!

X]cTa]P[!UX]P]RXP[!PdSXcb!X]!^aSTa!c^!T]bdaT!Ud]Sb!aPXbTS!PaT!dbTS!^][h!U^a!f^aZ!cWPc!R^]caXQdcTb!c^!G[P]!

@]cTa]PcX^]P[kb bcPcTS PX\b P]S cWPc cWTbT Ud]Sb PaT _a^_Ta[h PRR^d]cTS U^a P]S aTR^aSTS*!

) @VNNCSZ!PH!TKIOKHKECOU!CEEPVOUKOI!QPMKEKGT!

JWTbT!UX]P]RXP[!bcPcT\T]cb!WPeT!QTT]!_aT_PaTS!Qh!\P]PVT\T]c!X]!PRR^aSP]RT!fXcW!9P]PSXP]!PRR^d]cX]V!

bcP]SPaSb!U^a!]^c)U^a)_a^UXc!^aVP]XiPcX^]b!&7IEGF'(!fWXRW!bTc!^dc!VT]TaP[[h!PRRT_cTS!PRR^d]cX]V!_aX]RX_[Tb!U^a!

]^c)U^a)_a^UXc!^aVP]XiPcX^]b!X]!9P]PSP*!JWT!bXV]XUXRP]c!PRR^d]cX]V!_^[XRXTb!PaT!^dc[X]TS!QT[^f*!

?GWGOVG!SGEPIOKUKPO!

JWT!FaVP]XiPcX^]!dbTb!cWT!STUTaaP[!\TcW^S!^U!PRR^d]cX]V!U^a!R^]caXQdcX^]b*!

9WX[S!b_^]b^abWX_!R^]caXQdcX^]b!PaT!aTR^V]XiTS!X]!aTeT]dT!U^a!cWT!b_^]b^abWX_!\^]cW!^]!P]!PRRadP[!QPbXb*!

I_^]b^abWX_!R^]caXQdcX^]b!aTRTXeTS!_aX^a!c^!cWT!T]S!^U!cWT!UXbRP[!hTPa!P]S!P__[XRPQ[T!c^!bdQbT`dT]c!_TaX^Sb!PaT!

aT_^acTS!Pb!PSeP]RT!_Ph\T]cb!Qh!S^]^ab*!!

;TbXV]PcTS!R^]caXQdcX^]b!P]S!VXUcb!PaT!aTR^V]XiTS!Pb!aTeT]dT!fWT]!cWTh!PaT!b_T]c*!K]SXbQdabTS!STbXV]PcTS!

R^]caXQdcX^]b!aT_aTbT]c!P\^d]cb!aTRTXeTS!Qh!cWT!FaVP]XiPcX^]!P]S!G[P]!@]cTa]PcX^]P[!Qdc!]^c!hTc!SXbQdabTS!X]!

cWT!UXT[S!Pb!bcX_d[PcTS!Qh!cWT!S^]^a*!

>^eTa]\T]c!P]S!^cWTa!VaP]cb!PaT!aTR^V]XiTS!Pb!aTeT]dT!fWT]!cWTh!PaT!b_T]c*!K]SXbQdabTS!VaP]cb!aT_aTbT]c!

P\^d]cb!aTRTXeTS!Qh!cWT!FaVP]XiPcX^]!P]S!G[P]!@]cTa]PcX^]P[!Qdc!]^c!hTc!SXbQdabTS!X]!PRR^aSP]RT!fXcW!cWT!

cTa\b!^U!cWT!VaP]c!PVaTT\T]cb*!

>XUcb)X])ZX]S!aTeT]dT!aT[PcX]V!c^!U^^S(!PVaXRd[cdaT!P]S!P]cX)\P[PaXP!QTS!]Tcb!Xb!aTR^V]XiTS!fWT]!SXbcaXQdcTS!Qh!

cWT!FaVP]XiPcX^]kb!aT[PcTS!_Pach!UXT[S!^UUXRTb!c^!QT]TUXRXPaXTb*!JWTbT!R^]caXQdcX^]b!PaT!bcPcTS!Pc!UPXa!eP[dT!X]!KI!

S^[[Pab!P]S!PaT!caP]b[PcTS!X]c^!9P]PSXP]!S^[[Pab!dbX]V!cWT!PeTaPVT!\^]cW[h!TgRWP]VT!aPcT*!

>XUcb)X])ZX]S!aTeT]dT!aT[PcX]V!c^!_WPa\PRTdcXRP[!P]S!^cWTa!\TSXRP[!bd__[XTb!Xb!aTR^V]XiTS!Pc!UPXa!eP[dT!fWT]!

SXbcaXQdcTS!Qh!cWT!FaVP]XiPcX^]kb!aT[PcTS!_Pach!UXT[S!^UUXRTb!c^!QT]TUXRXPaXTb*!

>XUcb)X])ZX]S!ST[XeTaTS!c^!cWT!FaVP]XiPcX^]kb!aT[PcTS!_Pach!UXT[S!^UUXRTb!Qdc!aT\PX]X]V!d]SXbcaXQdcTS!c^!

QT]TUXRXPaXTb!Pc!hTPa)T]S!PaT!aTR^aSTS!Pb!X]eT]c^ah!d]cX[!cWTXa!X\\X]T]c!SXbcaXQdcX^]*!

!
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JWT!T]S^f\T]c!Ud]Sb!aT_aTbT]c!P\^d]cb!STbXV]PcTS!Qh!S^]^ab!c^!QT!WT[S!X]!_Ta_TcdXch*!<]S^f\T]c!

R^]caXQdcX^]b!PaT!aTR^aSTS!Pc!UPXa!eP[dT!Pb!SXaTRc!X]RaTPbTb!X]!]Tc!PbbTcb!aTbcaXRcTS!U^a!T]S^f\T]c!_da_^bTb!

fWT]!cWT!FaVP]XiPcX^]!QTR^\Tb!d]R^]SXcX^]P[[h!T]cXc[TS!c^!aTRTXeT!TR^]^\XR!UdcdaT!QT]TUXcb!P]S!cWT!P\^d]cb!

RP]!QT!aT[XPQ[h!\TPbdaTS*!

@]eTbc\T]c!X]R^\T(!fWXRW!Xb!aTR^aSTS!^]!P]!PRRadP[!QPbXb(!X]R[dSTb!X]cTaTbc!P]S!SXeXST]S!X]R^\T*!

3POUSKDVUGF!TGSWKEGT!

7!]d\QTa!^U!e^[d]cTTab!R^]caXQdcT!cWTXa!bTaeXRTb!c^!cWT!FaVP]XiPcX^]!TPRW!hTPa*!;dT!c^!cWT!SXUUXRd[ch!^U!

STcTa\X]X]V!cWT!UPXa!eP[dT(!cWTbT!R^]caXQdcTS!bTaeXRTb!PaT!]^c!aTR^V]XiTS!^a!SXbR[^bTS!X]!cWT!UX]P]RXP[!

bcPcT\T]cb*!

>SPISCN!GYQGOFKUVSGT!

@]cTa]PcX^]P[!_a^VaP\!bTaeXRTb!aT_aTbT]c!Ud]Sb!Tg_T]STS!X]!G[P] @]cTa]PcX^]P[kb _a^VaP\ cWT\PcXR!PaTPb(!

fWXRW!X]R[dST!cWT!U^[[^fX]V6!TPa[h!RWX[SW^^S!RPaT!P]S!STeT[^_\T]c(!TSdRPcX^](!TR^]^\XR!bTRdaXch(!

Wd\P]XcPaXP]!P]S!U^^S!PbbXbcP]RT(!fPcTa!P]S!bP]XcPcX^](!RWX[S!_a^cTRcX^](!RWX[S!_PacXRX_PcX^]!P]S!bTgdP[!

aT_a^SdRcXeT!WTP[cW*!

9P]PSXP]!_a^VaP\!bTaeXRTb!X]R[dST!R^bcb!^U!_Tab^]]T[(!caPeT[!P]S!^cWTa!Tg_T]bTb!SXaTRc[h!aT[PcTS!c^!bd__^acX]V!

X]cTa]PcX^]P[!_a^VaP\b(!Pb!fT[[!Pb!R^bcb!X]RdaaTS!X]!9P]PSP!c^fPaS!cWT!V^P[!^U!T]WP]RX]V!h^dcW!P]S!_dQ[XR!

T]VPVT\T]c!X]!X]cTa]PcX^]P[!STeT[^_\T]c*!

3CTJ!COF!ECTJ!GRVKWCMGOUT!

9PbW!P]S!RPbW!T`dXeP[T]cb!R^]bXbc!^U!RPbW!P]S!WXVW[h![X`dXS!X]eTbc\T]cb!fXcW!P]!^aXVX]P[!cTa\!c^!\PcdaXch!^U!

cWaTT!\^]cWb!^a![Tbb*!

7OWGTUNGOUT!

JWT!FaVP]XiPcX^]kb!X]eTbc\T]c!PRcXeXcXTb!PaT!V^eTa]TS!Qh!X]eTbc\T]c!_^[XRXTb!bTc!Qh!cWT!8^PaS!^U!;XaTRc^ab*!

JWTbT!_^[XRXTb!WPeT!bcaXRc!VdXST[X]Tb!Pb!c^!PbbTc!RPcTV^aXTb!P]S!\Xg!X]!PRR^aSP]RT!fXcW!cWT!aXbZ!P]S!aTcda]!

^QYTRcXeTb!TbcPQ[XbWTS!Qh!cWT!8^PaS!^U!;XaTRc^ab!P]S!\P]PVT\T]c*!JWT!Ud]Sb!PaT!_a^UTbbX^]P[[h!\P]PVTS!Qh!

PSeXbTab!Pbb^RXPcTS!fXcW!P!\PY^a!9P]PSXP]!RWPacTaTS!QP]Z*!@]eTbc\T]cb!\PcdaX]V!fXcWX]!^]T!hTPa!Ua^\!cWT!

bcPcT\T]c!^U!UX]P]RXP[!_^bXcX^]!SPcT!PaT!aTU[TRcTS!Pb!bW^ac)cTa\!X]eTbc\T]cb*!JWT!FaVP]XiPcX^]!R[PbbXUXTb!

aT\PX]X]V!X]eTbc\T]cb!QPbTS!^]!X]cT]cX^]!^U!dbT!aPcWTa!cWP]!cWT!R^\_^bXcX^]!P]S!\PcdaXch!SPcTb!^U!cWT!

d]STa[hX]V!X]eTbc\T]cb*!7[cW^dVW!cWT!FaVP]XiPcX^]!WPb!cWT!PQX[Xch!c^![X`dXSPcT!Xcb![^]V)cTa\!X]eTbc\T]cb!Pc!P]h!

VXeT]!cX\T(!X]!bdQbcP]RT!cWT!FaVP]XiPcX^]!X]cT]Sb!c^!W^[S!cWT![^]V)cTa\!X]eTbc\T]cb!U^a!P!_TaX^S!^U!VaTPcTa!cWP]!

^]T!hTPa(!c^!T]PQ[T!cWT!FaVP]XiPcX^]!c^!RPaah!^dc!Xcb!\XbbX^]!P]S!aT[PcTS!PRcXeXcXTb!TUUTRcXeT[h!X]!cWT![^]V!cTa\(!Pb!

fT[[!Pb!c^!_aTbTaeT!RP_XcP[!Qh!R[^bT[h!\P]PVX]V!cWT!aXbZ!^U!bXV]XUXRP]c!X]eTbc\T]c![^bb!X]![X]T!fXcW!cWT!X]eTbc\T]c!

_^[XRh* !

!
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3CQKUCM!CTTGUT!

9P_XcP[!PbbTcb!PaT!bcPcTS!Pc!R^bc![Tbb!PRRd\d[PcTS!P\^acXiPcX^]!P]S!X\_PXa\T]c![^bbTb*!7\^acXiPcX^]!Xb!_a^eXSTS!

Qh!cWT!bcaPXVWc)[X]T!\TcW^S!^eTa!cWT!TbcX\PcTS!dbTUd[![XeTb!^U!cWT!PbbTcb!Pb!U^[[^fb6!!

Computer equipment 3 years
Furniture and fixtures 5 years
Leasehold improvements over the lease term

7OUCOIKDMG!CTTGUT!

@]cP]VXQ[T!PbbTcb!PR`dXaTS!X]SXeXSdP[[h!^a!Pb!_Pac!^U!P!Va^d_!^U!^cWTa!PbbTcb!PaT!X]XcXP[[h!aTR^V]XiTS!P]S!

\TPbdaTS!Pc!R^bc*!G[P]!9P]PSPkb!X]cP]VXQ[T!PbbTcb!R^]bXbc!^U!R^\_dcTa!b^UcfPaT!P]S!b^UcfPaT!X]bcP[[PcX^]!R^bcb(!

fWXRW!PaT!P\^acXiTS!^]!P!bcaPXVWc)[X]T!QPbXb!^eTa!cWaTT!c^!UXeT!hTPab*!JWT!P\^acXiPcX^]!\TcW^S!P]S!TbcX\PcTS!

dbTUd[![XeTb!^U!X]cP]VXQ[T!PbbTcb!PaT!aTeXTfTS!P]]dP[[h*!

7NQCKSNGOU!PH!MPOI%MKWGF!CTTGUT!

JWT!FaVP]XiPcX^]!aTeXTfb!cWT!RPaahX]V!P\^d]c(!P\^acXiPcX^]!P]S!dbTUd[![XeTb!^U!Xcb![^]V)[XeTS!PbbTcb!aTVd[Pa[h*!@U!

cWT![^]V)[XeTS PbbTc ]^ [^]VTa R^]caXQdcTb c^ G[P] 9P]PSPkb PQX[Xch c^ _a^eXST bTaeXRTb( cWT TgRTbb ^U cWT ]Tc 

RPaahX]V!P\^d]c!^eTa!P]h!aTbXSdP[!eP[dT!Xb!aTR^V]XiTS!Pb!P]!Tg_T]bT!X]!cWT!bcPcT\T]c!^U!^_TaPcX^]b*!

4GHGSSGF!MGCTG!KOFVEGNGOUT!

JWT!QT]TUXcb!^U![TPbT!X]SdRT\T]cb!PaT!PRR^d]cTS!U^a!Pb!P]!PSYdbc\T]c!c^!aT]cP[!Tg_T]bT!^eTa!cWT!cTa\!^U!cWT!

[TPbT!^]!P!bcaPXVWc)[X]T!QPbXb*!

5KOCOEKCM!KOTUSVNGOUT!

=X]P]RXP[!X]bcad\T]cb!PaT!aTR^aSTS!Pc!UPXa!eP[dT!^]!X]XcXP[!aTR^V]XcX^]*!@]eTbc\T]cb!PaT!bdQbT`dT]c[h!\TPbdaTS!

Pc!UPXa!eP[dT!fXcW!cWT!RWP]VTb!X]!UPXa!eP[dT!aTR^aSTS!X]!cWT!bcPcT\T]c!^U!^_TaPcX^]b*!7[[!^cWTa!UX]P]RXP[!

X]bcad\T]cb!PaT!bdQbT`dT]c[h!aTR^aSTS!Pc!R^bc!^a!P\^acXiTS!R^bc(!d][Tbb!\P]PVT\T]c!WPb!T[TRcTS!c^!RPaah!cWT!

X]bcad\T]c!Pc!UPXa!eP[dT*!

Cash and cash equivalents fair value
Investments fair value
Receivables amortized cost
Accounts payable and accrued liabilities amortized cost

JaP]bPRcX^]!R^bcb!X]RdaaTS!^]!cWT!PR`dXbXcX^]!^U!UX]P]RXP[!X]bcad\T]cb!\TPbdaTS!bdQbT`dT]c[h!Pc!UPXa!eP[dT!PaT!

Tg_T]bTS!Pb!X]RdaaTS*!7[[!^cWTa!UX]P]RXP[!X]bcad\T]cb!PaT!PSYdbcTS!Qh!caP]bPRcX^]!R^bcb!X]RdaaTS!^]!PR`dXbXcX^]!

P]S!UX]P]RX]V!R^bcb(!fWXRW!PaT!P\^acXiTS!^]!P!bcaPXVWc)[X]T!QPbXb*!

=X]P]RXP[!PbbTcb!PaT!PbbTbbTS!U^a!X\_PXa\T]c!^]!P]!P]]dP[!QPbXb!Pc!cWT!T]S!^U!cWT!UXbRP[!hTPa*!@U!cWTaT!Xb!P]!

X]SXRPc^a!^U!X\_PXa\T]c(!cWT!FaVP]XiPcX^]!STcTa\X]Tb!XU!cWTaT!Xb!P!bXV]XUXRP]c!PSeTabT!RWP]VT!X]!cWT!Tg_TRcTS!

P\^d]c!^a!cX\X]V!^U!UdcdaT!RPbW!U[^fb!Ua^\!cWT!UX]P]RXP[!PbbTc*!@U!cWTaT!Xb!P!bXV]XUXRP]c!PSeTabT!RWP]VT!X]!cWT!

Tg_TRcTS!RPbW!U[^fb(!cWT!RPaahX]V!eP[dT!^U!cWT!UX]P]RXP[!PbbTc!Xb!aTSdRTS!c^!cWT!_aTbT]c!eP[dT!^U!cWT!Tg_TRcTS!RPbW!
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U[^fb*!@U!TeT]cb!P]S!RXaRd\bcP]RTb!aTeTabT!X]!P!UdcdaT!_TaX^S(!P]!X\_PXa\T]c![^bb!fX[[!QT!aTeTabTS!c^!cWT!TgcT]c!

^U!cWT!X\_a^eT\T]c(!]^c!TgRTTSX]V!cWT!X]XcXP[!RPaahX]V!eP[dT*!@\_PXa\T]cb!PaT!aTR^V]XiTS!cWa^dVW!cWT!dbT!^U!P]!

P[[^fP]RT!PRR^d]c!fXcW!P!R^aaTb_^]SX]V!RWPaVT!X]!cWT!bcPcT\T]c!^U!^_TaPcX^]b*!

1MMPECUKPO!PH!GYQGOTGT!

JWT!FaVP]XiPcX^]!T]VPVTb!X]!_a^eXSX]V!X]cTa]PcX^]P[!P]S!9P]PSXP]!_a^VaP\!bTaeXRTb*!JWT!R^bcb!^U!TPRW!

_a^VaP\!X]R[dST!_Tab^]]T[!P]S!^cWTa!Tg_T]bTb!cWPc!PaT!SXaTRc[h!aT[PcTS!c^!_a^eXSX]V!cWT!_a^VaP\b*!=^a!

9P]PSXP]!_a^VaP\!bTaeXRTb(!Ud]SaPXbX]V!P]S!^_TaPcX]V!Ud]RcX^]b(!cWT!FaVP]XiPcX^]!P[[^RPcTb!cWT!\PaZTcX]V(!

STeT[^_\T]c(!_a^VaP\(!S^]^a!aT[PcX^]b!P]S!PS\X]XbcaPcX^]!R^bcb!dbX]V!ePaX^db!QPbTb(!fWXRW!PaT!aTeXTfTS(!

d_SPcTS!P]S!P__[XTS!^]!P!_a^b_TRcXeT!QPbXb*!

JWT!\PaZTcX]V(!STeT[^_\T]c(!_a^VaP\(!S^]^a!aT[PcX^]b!P]S!PS\X]XbcaPcX^]!Tg_T]bTb!PaT!P[[^RPcTS!c^!_a^VaP\(!

Ud]SaPXbX]V!P]S!^_TaPcX]V!Ud]RcX^]b!Pb!U^[[^fb!&]^cT!-/'6!

' GTab^]]T[!R^bcb!PaT!P[[^RPcTS!QPbTS!^]!cWT!_TaRT]cPVT!^U!aT[TeP]c!T\_[^hTTbk!cX\T!X]e^[eTS!X]!bd__^acX]V!

cWT!_a^VaP\(!Ud]SaPXbX]V!P]S!^_TaPcX]V!Ud]RcX^]b*!

' GdQ[XR!TSdRPcX^]!Tg_T]bTb(!_dQ[XRPcX^]b!P]S!^cWTa!S^]^a!b_TRXUXR!\PcTaXP[!Tg_T]bTb!PaT!P[[^RPcTS!QPbTS!^]!

cWT!TgcT]c!^U!R^]cT]c!P__[XRPQ[T!c^!_dQ[XR!TSdRPcX^](!PfPaT]Tbb!P]S!Ud]SaPXbX]V*!

' FcWTa!^_TaPcX]V!P]S!VT]TaP[!Tg_T]bTb!PaT!P[[^RPcTS!^]!P!_a^_^acX^]PcT!QPbXb!aT[PcX]V!c^!cWT!Ud]RcX^]*!

ATG!PH!GTUKNCUGT!

JWT!_aT_PaPcX^]!^U!UX]P]RXP[!bcPcT\T]cb!X]!PRR^aSP]RT!fXcW!7IEGF!aT`dXaTb!\P]PVT\T]c!c^!\PZT!TbcX\PcTb!

P]S!Pbbd\_cX^]b!cWPc!PUUTRc!cWT!aT_^acTS!P\^d]cb!^U!PbbTcb!P]S![XPQX[XcXTb!P]S!cWT!SXbR[^bdaT!^U!R^]cX]VT]c!

PbbTcb!P]S![XPQX[XcXTb!Pc!cWT!SPcT!^U!cWT!UX]P]RXP[!bcPcT\T]cb!P]S!cWT!aT_^acTS!P\^d]cb!^U!aTeT]dT!P]S!

Tg_T]SXcdaTb!SdaX]V!cWT!aT_^acX]V!_TaX^S*!7RcdP[!aTbd[cb!R^d[S!SXUUTa!Ua^\!cW^bT!TbcX\PcTb*!<bcX\PcTb!PaT!dbTS!

fWT]!PRR^d]cX]V!U^a!P\^acXiPcX^]!P]S!P[[^RPcX]V!RTacPX]!Tg_T]SXcdaTb*!

* 7OWGTUNGOUT!

2020
$

2019
$

Short-term
Canadian fixed income 819 912

Long-term
Canadian fixed income 5,830 6,061
Foreign fixed income 2,425 1,462
Canadian equities 481 598
Foreign equities 899 848

9,635 8,969

!
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+ 3CQKUCM!CTTGUT!

2020 2019

Cost 
$

Accumulated
amortization 

$
Net 

$
Net 

$

Computer equipment 4,981 4,236 745 620
Furniture and fixtures 1,870 1,800 70 240
Leasehold improvements 5,206 2,187 3,019 3,451

12,057 8,223 3,834 4,311

7\^acXiPcX^]!Tg_T]bTb!U^a!cWT!hTPa!fTaT!$550!&.,-5!j!$-(-23'*!

, AOFKTDVSTGF!FGTKIOCUGF!EPOUSKDVUKPOT!

9WP]VTb!X]!cWT!d]SXbQdabTS!STbXV]PcTS!R^]caXQdcX^]b!PaT!Pb!U^[[^fb6!

2020
$

2019
$

Balance g Beginning of year 7,672 10,085
Add: Contributions received during the year 27,717 26,119
Less: Revenue recognized during the year (27,717) (28,532)

Balance g End of year 7,672 7,672

- AOFKTDVSTGF!ISCOUT!

2020 2019

Government
and other 

grants 
$

Gifts-in-kind 
$

Total 
$

Total 
$

Balance g Beginning of year 33,317 138 33,455 29,615
Add: Grants received during the 

year 115,463  25,662  141,125  137,495 
Less: Revenue recognized during 

the year (110,037)  (25,499)  (135,536)  (133,655) 

Balance g End of year 38,743 301 39,044 33,455

K]SXbQdabTS!VaP]cb!X]R[dST!$.4(.2.!&.,-5!j!$-3(.,-'!^U!P\^d]cb!aTRTXeTS!Ua^\!>[^QP[!7UUPXab!9P]PSP!_aX^a!c^!

cWT!T]S!^U!cWT!UXbRP[!hTPa!P]S!]^c!hTc!SXbQdabTS!Pb!Pc!cWT!T]S!^U!cWT!UXbRP[!hTPa*!=^a!cWT!hTPa!T]STS!Ad]T!/,(!

.,.,(!VaP]cb!Ua^\!>[^QP[!7UUPXab!9P]PSP!X]R[dSTS!X]!V^eTa]\T]c!P]S!^cWTa!VaP]cb!R^\_aXbTS!P__a^gX\PcT[h!

-4%!&.,-5!j!.,%'!^U!_dQ[XR!bd__^ac!P]S!aTeT]dT* !
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. 5KOCOEKCM!KOTUSVNGOUT!

G[P]!9P]PSPkb!UX]P]RXP[!X]bcad\T]cb!PaT!_aX\PaX[h!Tg_^bTS!c^!X]cTaTbc!aPcT!aXbZ(!RaTSXc!aXbZ(!\PaZTc!aXbZ(!U^aTXV]!

RdaaT]Rh!aXbZ!P]S![X`dXSXch!aXbZ*!G[P]!9P]PSP!WPb!U^a\P[!_^[XRXTb!P]S!_a^RTSdaTb!cWPc!TbcPQ[XbW!P!cPaVTc!PbbTc!

\Xg*!G[P]!9P]PSPkb!_^[XRXTb!P[b^!aT`dXaT!SXeTabXUXRPcX^]!^U!X]eTbc\T]cb!fXcWX]!PbbTc!RPcTV^aXTb!P]S!bTc![X\Xcb!^]!

Tg_^bdaT!c^!X]SXeXSdP[!X]eTbc\T]cb*!

7OUGSGTU!SCUG!SKTL!

@]cTaTbc!aPcT!aXbZ!PaXbTb!Ua^\!cWT!_^bbXQX[Xch!cWPc!RWP]VTb!X]!X]cTaTbc!aPcTb!fX[[!PUUTRc!cWT!eP[dT!^U!X]eTbc\T]cb!

WT[S!Qh!G[P]!9P]PSP*!G[P]!9P]PSP!\P]PVTb!cWXb!aXbZ!Qh!W^[SX]V!_aX\PaX[h!cTa\!ST_^bXcb!fXcW!UXgTS!aPcWTa!cWP]!

ePaXPQ[T!X]cTaTbc!aPcTb!P]S!cWa^dVW!SXeTabXUXRPcX^]!^U!cWT!_^acU^[X^*!

3SGFKU!SKTL!

9aTSXc!aXbZ!Xb!cWT!aXbZ!^]T!_Pach!c^!P!UX]P]RXP[!X]bcad\T]c!fX[[!RPdbT!P!UX]P]RXP[![^bb!U^a!cWT!^cWTa!_Pach!Qh!UPX[X]V!

c^!SXbRWPaVT!P]!^Q[XVPcX^]*!G[P]!9P]PSP!Xb!Tg_^bTS!c^!RaTSXc!aXbZ!_aX\PaX[h!cWa^dVW!Xcb!X]eTbc\T]cb!fXcW!ePaX^db!

UX]P]RXP[!X]bcXcdcX^]b!P]S!PRR^d]cb!aTRTXePQ[T*!DP]PVT\T]c!R^]bXSTab!cWT!RaTSXc!aXbZ!c^!QT![^f(!Pb!cWT!

FaVP]XiPcX^]!^][h!_[PRTb!Xcb!X]eTbc\T]cb!fXcW!aT_dcPQ[T!P]S!UX]P]RXP[[h!bcPQ[T!^aVP]XiPcX^]b*!HTRTXePQ[Tb!PaT!

_aX\PaX[h!fXcW!ePaX^db![TeT[b!^U!V^eTa]\T]c!P]S!cWT!Pbb^RXPcTS!RaTSXc!aXbZ!Xb!R^]bXSTaTS![^f*!

;CSLGU!SKTL!

DPaZTc!aXbZ!PaXbTb!Pb!P!aTbd[c!^U!U[dRcdPcX^]b!X]!cWT!\PaZTc_[PRT(!fWXRW!PUUTRc!cWT!caPSX]V!eP[dTb!^U!T`dXch!

bTRdaXcXTb!P]S!Q^]Sb*!G[P]!9P]PSP!\XcXVPcTb!cWXb!aXbZ!cWa^dVW!Xcb!X]eTbc\T]c!_^[XRXTb!P]S!Qh!\^]Xc^aX]V!cWT!

PbbTc!\Xg!^U!cWT!_^acU^[X^*!

5PSGKIO!EVSSGOEZ!SKTL!

=^aTXV]!RdaaT]Rh!aXbZ!PaXbTb!Ua^\!VPX]b!P]S![^bbTb!SdT!c^!U[dRcdPcX^]b!X]!U^aTXV]!RdaaT]Rh!TgRWP]VT!aPcTb!^]!cWT!

FaVP]XiPcX^]kb!U^aTXV]!X]eTbc\T]cb*!G[P]!9P]PSP!\XcXVPcTb!cWXb!aXbZ!Qh!bTccX]V![X\Xcb!^]!]^])9P]PSXP]!

X]eTbc\T]cb!Pb!P!_TaRT]cPVT!^U!cWT!c^cP[!UPXa!eP[dT!^U!cWT!_^acU^[X^!cWa^dVW!Xcb!X]eTbc\T]c!_^[XRXTb*!@]R[dSTS!X]!

X]eTbc\T]cb!PaT!P\^d]cb!cWPc!PaT!ST]^\X]PcTS!X]!9P]PSXP]!S^[[Pab(!fWXRW!fX[[!WPeT!c^!QT!bTcc[TS!X]!KI!S^[[Pab!

&97$502'!&.,-5!j!97$-(03/'!Pb!Pc!hTPa)T]S*!

9KRVKFKUZ!SKTL!

CX`dXSXch!aXbZ!Xb!cWT!aXbZ!cWT!FaVP]XiPcX^]!fX[[!]^c!QT!PQ[T!c^!\TTc!Xcb!UX]P]RXP[!^Q[XVPcX^]b!fWT]!cWTh!R^\T!SdT*!

G[P]!9P]PSPkb![X`dXSXch!aXbZ!Xb!R^]bXSTaTS![^f!VXeT]!Xcb!bca^]V!RPbW!U[^f!_^bXcX^]!R^\QX]TS!fXcW!cWT!R^\_^bXcX^]!

^U!Xcb!PRR^d]cb!_PhPQ[T!P]S!PRRadTS![XPQX[XcXTb*!

!
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/ 6PWGSONGOU!COF!PUJGS!ISCOUT!

2020
$

2019
$

Federal government 43,522 48,938
Multilaterals, UN agencies, overseas foundations, Canadian charities 

and other 66,515  61,836 

110,037 110,774

@]R[dSTS!X]!V^eTa]\T]c!P]S!^cWTa!VaP]cb!PaT!R^]caXQdcX^]b!^U!$11(4//!&.,-5!j!$04(.1/'!aT[PcX]V!c^!\d[cX[PcTaP[!

[^RP[!X]R^\T(!fWXRW!fTaT!aTRTXeTS!X]!cWT!UXT[S!U^a!_a^VaP\b!PS\X]XbcTaTS!Qh!G[P]!9P]PSP!P]S!PccaXQdcTS!c^!cWT!

FaVP]XiPcX^]!Qh!G[P]!@]cTa]PcX^]P[*!

0 6KHUT%KO%LKOF!

2020
$

2019
$

Food and agriculture 9,066 11,752
Anti-malaria bed nets 15,041 8,362
Essential medicine and supplies 892 834
Other 500 1,933

25,499 22,881

(' ?GMCUGF!QCSUZ!DCMCOEGT!COF!USCOTCEUKPOT!

7b!X]SXRPcTS!X]!]^cT!-(!G[P]!9P]PSP!dbTb!Xcb!PePX[PQ[T!b_^]b^abWX_!Ud]Sb!c^!_daRWPbT!bTaeXRTb!Ua^\!G[P]!

@]cTa]PcX^]P[(!@]R*!c^!RPaah!^dc!P]S!bd__^ac!9P]PSXP]!b_^]b^abWX_!_a^VaP\b!_dabdP]c!c^!R^]caPRcdP[!

PVaTT\T]cb*!G[P]!9P]PSP!P[b^![XRT]bTb!RTacPX]!X]cT[[TRcdP[!_a^_Tach!Ua^\!G[P]!CX\XcTS!_dabdP]c!c^!P!QaP]S!

[XRT]bX]V!PaaP]VT\T]c*!

;daX]V!cWT!hTPa(!cWT!FaVP]XiPcX^]!_a^eXSTS!Ud]SX]V!^U!$-/.(.1,!&.,-5!j!$-00(101'!c^!G[P]!@]cTa]PcX^]P[(!P]!

P\^d]c!cWPc!Xb!X]R[dSTS!X]!_a^VaP\!bTaeXRTb!X]!cWT!bcPcT\T]c!^U!^_TaPcX^]b*!@]!PSSXcX^](!VXUcb)X])ZX]S!^U!

$.1(055!&.,-5!j!$..(44-'!fTaT!_a^eXSTS!c^!R^d]cah!^UUXRTb!^U!G[P]!@]cTa]PcX^]P[(!@]R*!

7b!Pc!hTPa)T]S(!cWT!P\^d]c!SdT!c^!G[P]!@]cTa]PcX^]P[(!@]R*!fPb!$..(524!&.,-5!j!$-5(,0/'!P]S!cWT!P\^d]c!SdT!

c^!G[P]!@]SXP!fPb!$23!&.,-5!j!$/-'*!G[P]!9P]PSP!PSeP]RTS!$1(141!&.,-5!j!$-/(255'!c^!R^d]cah!^UUXRTb!P]S!

$2./!&.,-5!j!$-(,12'!c^!G[P]!9^[^\QXP*!

(( ?GUKSGNGOU!TCWKOIT!QMCO!

JWT!FaVP]XiPcX^]!R^]caXQdcTb!c^!P!Va^d_!aTcXaT\T]c!bPeX]Vb!_[P]!cWPc!R^eTab!P[[!Ud[[)cX\T!_Ta\P]T]c!T\_[^hTTb*!

JWT!Tg_T]bT!U^a!cWT!hTPa!T]STS!Ad]T!/,(!.,.,!fPb!$.(03,!&.,-5!j!$.(-45'*!

!
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() <GU!EJCOIG!KO!OPO%ECTJ!XPSLKOI!ECQKUCM!

2020
$

2019
$

Inventory (163) (138)
Receivables and prepayments (8,305) 1,815
Advance payments by donors (266) (270)
Undisbursed designated contributions - (2,413)
Undisbursed grants 5,589 3,840
Accounts payable and accrued liabilities 250 219
Payable to Plan International, Inc. 12,508 1,112

9,613 4,165

(* 1MMPECUKPO!PH!GYQGOTGT!

DPaZTcX]V(!STeT[^_\T]c(!_a^VaP\(!PS\X]XbcaPcX^]!P]S!^_TaPcX]V!R^bcb!WPeT!QTT]!P[[^RPcTS!Pb!U^[[^fb6!

2020

Program
services 

$
Fundraising 

$
Operating 

$
Total 

$

Canadian
Marketing, development and 

programs 16,113  27,122  3,450  46,685 
Operation and support 5,774 6,299 7,832 19,905

International
Program services 163,164 - - 163,164
Operation and support - - 5,160 5,160

185,051 33,421 16,442 234,914

!
2019

Program
services 

$
Fundraising 

$
Operating 

$
Total 

$

Canadian
Marketing, development and 

programs 18,298  27,811  2,984  49,093 
Operation and support 842 236 17,987 19,065

International
Programs services 172,931 - - 172,931

192,071 28,047 20,971 241,089

!
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(+ 3PNNKUNGOUT!

JWT!FaVP]XiPcX^]!Xb!^Q[XVPcTS!d]STa!cWT!cTa\b!^U!^_TaPcX]V![TPbTb!U^a!^UUXRT!_aT\XbTb!P]S!^UUXRT!T`dX_\T]c*!

CTPbT!R^\\Xc\T]cb!U^a!cWT!]Tgc!UXeT!hTPab!P]S!cWTaTPUcTa!PaT!P__a^gX\PcT[h!Pb!U^[[^fb6!

$

2021 1,409
2022 1,351
2023 1,335
2024 1,322
2025 1,322
Thereafter 3,754

10,493

JWT!FaVP]XiPcX^]!T]cTaTS!X]c^!P]!PVaTT\T]c!c^!bdQ[TPbT!TgRTbb!^UUXRT!b_PRT(!fWXRW!cTa\X]PcTb!X]!.,.5(!Pc!P]!

P]]dP[!aPcT!^U!$/0.*!

@]!PSSXcX^]!c^!cWT!UXgTS!R^\\Xc\T]cb!SXbR[^bTS!PQ^eT(!cWT!FaVP]XiPcX^]!Xb!R^\\XccTS!c^!_a^_^acX^]PcT[h!

\PcRWX]V!cWT!P\^d]c!^U!cWT!R^]caXQdcX^]b!\PST!Qh!RTacPX]!VaP]c^ab*!JWTbT!P\^d]cb!Pb!fT[[!Pb!cWT!cX\X]V!^U!cWT!

aTb_TRcXeT!_Ph\T]cb!PaT!]^c!STcTa\X]PQ[T!Pc!cWT!aT_^acX]V!SPcT!Pb!cWTh!fX[[!ST_T]S!^]!cWT!P\^d]c!^U!

R^]caXQdcX^]b!\PST!Qh!VaP]c^ab!X]!U^[[^fX]V!_TaX^Sb*!

(, 7NQCEU!PH!3=B74%(0!QCOFGNKE!

@]!DPaRW!.,.,(!cWT!9FL@;)-5!_P]ST\XR!RaTPcTS!bXV]XUXRP]c!d]RTacPX]ch!X]!cWT!VT]TaP[!TR^]^\h!P]S!aTbd[cTS!X]!

V^eTa]\T]cb!f^a[SfXST!T]PRcX]V!T\TaVT]Rh!\TPbdaTb!c^!R^]ca^[!cWT!b_aTPS!^U!cWT!eXadb*!7b!P!aTbd[c(!cWTbT!

TeT]cb!\Ph!WPeT!P!\PcTaXP[!X\_PRc!^]!cWT!FaVP]XiPcX^]kb!aTeT]dT!X]!UXbRP[!.,.-!P]S!QTh^]S*!

@]!PSSXcX^](!V[^QP[!T`dXch!\PaZTcb!WPeT!Tg_TaXT]RTS!bXV]XUXRP]c!e^[PcX[Xch!P]S!fTPZ]Tbb*!7b!P!aTbd[c(!cWT!

FaVP]XiPcX^]!WPb!Tg_TaXT]RTS!e^[PcX[Xch!X]!cWT!\PaZTc!_aXRTb!^U!Xcb!T`dXch!X]eTbc\T]cb*!JWT!SdaPcX^]!P]S!X\_PRc!

^U!9FL@;)-5!Xb!d]Z]^f]!Pc!cWXb!cX\T!P]S!Xc!Xb!]^c!_^bbXQ[T!c^!aT[XPQ[h!TbcX\PcT!cWT!X\_PRc!cWT!_P]ST\XR!fX[[!

WPeT!^]!cWT!UX]P]RXP[!aTbd[cb!^U!cWT!FaVP]XiPcX^]!X]!UdcdaT!_TaX^Sb*!

(- 3SGFKU!HCEKMKUZ!

JWT!FaVP]XiPcX^]!WPb!P!aTe^[eX]V!d]bTRdaTS!RaTSXc!UPRX[Xch!c^!P!\PgX\d\!P\^d]c!^U!$1(,,,*!JWT!RaTSXc!UPRX[Xch(!

fWT]!SaPf](!QTPab!X]cTaTbc!Pc!cWT!QP]Zkb!_aX\T!aPcT!P]S!Xb!SdT!^]!ST\P]S*!E^!P\^d]cb!WPeT!QTT]!SaPf]!Ua^\!

cWT!UPRX[Xch*!

(. 3PNQCSCUKWG!KOHPSNCUKPO!

9TacPX]!R^\_PaPcXeT!X]U^a\PcX^]!WPb!QTT]!aTR[PbbXUXTS!c^!R^]U^a\!fXcW!cWT!UX]P]RXP[!bcPcT\T]c!_aTbT]cPcX^]!

PS^_cTS!X]!cWT!RdaaT]c!hTPa*!

!


